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Report as at 01 Oct 2019

Portfolio Valuation Issued by
JBWere Limited
ACN 137 978 360

Asset Class Market
Value *

Estimated
Income **

 Portfolio Summary

Estimated
Yield

% Of
Portfolio

Cost *** Appreciation/
Depreciation

Account Number: 946400

Cash $ 231,306.45 $ 2,104.89 0.91 % $ 0.0023.58 % $ 231,306.45
Fixed Interest - Domestic $ 194,334.89 $ 5,600.43 2.88 % $ 6,351.0419.81 % $ 187,983.85
Fixed Interest - Global $ 49,909.94 $ 1,297.66 2.60 % -$ 202.245.09 % $ 50,112.18
Alternative Assets - Defensive $ 56,133.10 $ 1,234.93 2.20 % $ 755.595.72 % $ 55,377.51
Alternative Assets - Growth $ 50,000.00 $ 0.00 0.00 % $ 0.005.10 % $ 50,000.00
Australian Equities $ 293,670.93 $ 13,142.07 4.48 % $ 40,982.8429.93 % $ 252,688.09
International Equities $ 105,716.68 $ 3,487.87 3.30 % $ 20,682.4410.78 % $ 85,034.24
Total Portfolio Value $ 981,071.98 $ 26,867.85 2.74 % $ 68,569.66100.00 % $ 912,502.32
Unsettled Transactions $ 0.00
Net Portfolio Value $ 981,071.98

Region Market
Value *

Estimated
Income **

 Regional Summary

Estimated
Yield

% Of
Portfolio

Cost *** Appreciation/
Depreciation

Domestic $ 825,445.36 $ 22,082.32 2.68 % $ 48,089.4684.14 % $ 777,355.90
International $ 155,626.62 $ 4,785.53 3.08 % $ 20,480.2015.86 % $ 135,146.42
Total Regional Summary $ 981,071.98 $ 26,867.85 2.74 % $ 68,569.66100.00 % $ 912,502.32
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Portfolio Valuation Issued by
JBWere Limited
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Defensive/Growth Market
Value *

Estimated
Income **

 Defensive/Growth Summary

Estimated
Yield

% Of
Portfolio

Cost *** Appreciation/
Depreciation

Defensive $ 531,684.37 $ 10,237.90 1.93 % $ 6,904.3854.19 % $ 524,779.99
Growth $ 449,387.61 $ 16,629.94 3.70 % $ 61,665.2845.81 % $ 387,722.33
Total Defensive/Growth Summary $ 981,071.98 $ 26,867.85 2.74 % $ 68,569.66100.00 % $ 912,502.32
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Portfolio Valuation Issued by
JBWere Limited
ACN 137 978 360

Holding Description Quantity Market Price Market
Value *

Estimated
Income **

Estimated
Yield

Est. Div /
Rate

Est.Franking
& Maturity

Date

Cost Per
Unit ***

Cost ***% Of
Portfolio

Cash
$ 231,306.45JBWere Cash Trust $ 2,104.89 0.91 % $ 231,306.450.91%23.58%    JBWCT
$ 231,306.45 $ 2,104.89 0.91 % $ 231,306.4523.58%Total Cash

Fixed Interest - Domestic
7.66%  Managed Funds

$ 75,108.0370,200.98 $ 1.0699 $ 1.033Janus Henderson Australian Fixed
Interest Fund

$ 1,952.81 2.60 % $ 72,500.002.60%7.66%    IOF0046AU 0.00 %

8.72%  Banks
$ 22,585.20220 $ 102.660 $ 98.463AUSTRALIA AND NEW ZEALAND

BANKING GROUP LIMITED, CAP
NOTE 6-BBSW+3.25% PERP
NON-CUM RED T-03-22

$ 658.92 2.92 % $ 21,661.90299.51 ¢2.30%    ANZPE 100.00 %
24-Mar-22

$ 11,438.90110 $ 103.990 $ 100.010AUSTRALIA AND NEW ZEALAND
BANKING GROUP LIMITED, CAP
NOTE 6-BBSW+3.60% PERP
NON-CUM RED T-03-23

$ 356.41 3.12 % $ 11,001.10324.01 ¢1.17%    ANZPF 100.00 %
24-Mar-23

$ 11,178.29107 $ 104.470 $ 100.000COMMONWEALTH BANK OF
AUSTRALIA., CAP NOTE
3-BBSW+3.70% PERP NON-CUM
RED T-04-24

$ 354.65 3.17 % $ 10,700.00331.45 ¢1.14%    CBAPH 100.00 %
26-Apr-24

$ 22,542.00221 $ 102.000 $ 99.208NATIONAL AUSTRALIA BANK
LIMITED, CNV PREF
3-BBSW+3.25% PERP NON-CUM
RED T-12-20

$ 663.08 2.94 % $ 21,924.99300.03 ¢2.30%    NABPB 100.00 %
17-Dec-20

$ 6,840.7067 $ 102.100 $ 98.831WESTPAC BANKING
CORPORATION, CAP NOTE
3-BBSW+3.05% PERP NON-CUM
RED T-09-22

$ 191.06 2.79 % $ 6,621.70285.17 ¢0.70%    WBCPE 100.00 %
23-Sep-22

$ 11,011.37107 $ 102.910 $ 102.880WESTPAC BANKING
CORPORATION, CAP NOTE
3-BBSW+4.00% PERP NON-CUM
RED T-03-21

$ 376.64 3.42 % $ 11,008.16352.00 ¢1.12%    WBCPF 100.00 %
22-Mar-21

3.43%  Insurance
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Portfolio Valuation Issued by
JBWere Limited
ACN 137 978 360

Holding Description Quantity Market Price Market
Value *

Estimated
Income **

Estimated
Yield

Est. Div /
Rate

Est.Franking
& Maturity

Date

Cost Per
Unit ***

Cost ***% Of
Portfolio

$ 11,167.20110 $ 101.520 $ 100.600SUNCORP GROUP LIMITED, CNV
PREF 3-BBSW+3.4% PERP
NON-CUM RED T-06-20

$ 341.59 3.06 % $ 11,066.00310.53 ¢1.14%    SUNPE 100.00 %
17-Jun-20

$ 22,463.20215 $ 104.480 $ 100.000SUNCORP GROUP LIMITED, CAP
NOTE 3-BBSW+3.65% PERP
NON-CUM RED T-06-24

$ 705.27 3.14 % $ 21,500.00328.03 ¢2.29%    SUNPG 100.00 %
17-Jun-24

$ 194,334.89 $ 5,600.43 2.88 % $ 187,983.8519.81%Total Fixed Interest - Domestic

Fixed Interest - Global
5.09%  Managed Funds

$ 49,909.9450,246.59 $ 0.9933 $ 0.997PIMCO Global Credit Fund -
Wholesale Class

$ 1,297.66 2.60 % $ 50,112.182.60%5.09%    ETL0019AU 0.00 %

$ 49,909.94 $ 1,297.66 2.60 % $ 50,112.185.09%Total Fixed Interest - Global

Alternative Assets - Defensive
5.72%  Managed Funds

$ 56,133.1045,793.03 $ 1.2258 $ 1.209Kapstream Wholesale Absolute
Return Income Fund

$ 1,234.93 2.20 % $ 55,377.512.20%5.72%    HOW0052AU 0.00 %

$ 56,133.10 $ 1,234.93 2.20 % $ 55,377.515.72%Total Alternative Assets - Defensive

Alternative Assets - Growth
5.10%  Managed Funds

$ 50,000.0021,497.98 $ 2.3258 $ 2.326Partners Group Global Value Fund
(AUD) - Wholesale Units

$ 0.00 0.00 % $ 50,000.000.00%5.10%    ETL0276AU^ 0.00 %

$ 50,000.00 $ 0.00 0.00 % $ 50,000.005.10%Total Alternative Assets - Growth

Australian Equities
5.71%  Managed Funds

$ 31,372.9612,946.38 $ 2.4233 $ 1.854Bennelong ex 20 Australian Equities
Fund

$ 1,317.66 4.20 % $ 24,000.004.20%3.20%    BFL0004AU 0.00 %

$ 24,653.401,142.80 $ 21.5728 $ 21.876Fidelity Future Leaders Fund $ 1,035.44 4.20 % $ 25,000.004.20%2.51%    FID0026AU 0.00 %
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Portfolio Valuation Issued by
JBWere Limited
ACN 137 978 360

Holding Description Quantity Market Price Market
Value *

Estimated
Income **

Estimated
Yield

Est. Div /
Rate

Est.Franking
& Maturity

Date

Cost Per
Unit ***

Cost ***% Of
Portfolio

7.50%  Banks
$ 14,786.31519 $ 28.490 $ 25.600AUSTRALIA AND NEW ZEALAND

BANKING GROUP LIMITED,
ORDINARY

$ 830.40 5.62 % $ 13,286.40160.00 ¢1.51%    ANZ 100.00 %

$ 26,497.28326 $ 81.280 $ 76.519COMMONWEALTH BANK OF
AUSTRALIA., ORDINARY

$ 1,405.06 5.30 % $ 24,945.30431.00 ¢2.70%    CBA 100.00 %

$ 18,176.40612 $ 29.700 $ 28.140NATIONAL AUSTRALIA BANK
LIMITED, ORDINARY

$ 1,015.92 5.59 % $ 17,221.68166.00 ¢1.85%    NAB 100.00 %

$ 14,077.80474 $ 29.700 $ 34.100WESTPAC BANKING
CORPORATION, ORDINARY

$ 843.72 5.99 % $ 16,163.40178.00 ¢1.43%    WBC 100.00 %

1.10%  Insurance
$ 10,775.96782 $ 13.780 $ 12.219SUNCORP GROUP LIMITED,

ORDINARY
$ 0.00 0.00 % $ 9,555.350.00 ¢1.10%    SUNDC 0.00 %

0.54%  Energy
$ 5,280.80164 $ 32.200 $ 32.450WOODSIDE PETROLEUM LTD,

ORDINARY
$ 283.28 5.36 % $ 5,321.76172.73 ¢0.54%    WPL 100.00 %

4.85%  Materials
$ 4,527.88314 $ 14.420 $ 15.207AMCOR PLC, ORDINARY $ 216.96 4.79 % $ 4,775.0269.10 ¢0.46%    AMC 0.00 %

$ 25,530.00690 $ 37.000 $ 19.134BHP GROUP LIMITED, ORDINARY $ 1,436.33 5.63 % $ 13,202.60208.16 ¢2.60%    BHP 100.00 %
$ 7,922.661,654 $ 4.790 $ 5.720BORAL LIMITED., ORDINARY $ 360.57 4.55 % $ 9,460.8821.80 ¢0.81%    BLD 100.00 %
$ 9,605.913,301 $ 2.910 $ 2.823ORORA LIMITED, ORDINARY $ 428.69 4.46 % $ 9,318.7912.99 ¢0.98%    ORA 0.00 %

2.56%  Transportation
$ 12,127.501,470 $ 8.250 $ 6.508SYDNEY AIRPORT, TRUST UNITS $ 573.30 4.73 % $ 9,566.9839.00 ¢1.24%    SYD 0.00 %
$ 12,972.68866 $ 14.980 $ 11.153TRANSURBAN GROUP, TRUST

UNITS
$ 536.92 4.14 % $ 9,658.4062.00 ¢1.32%    TCL 9.52 %

0.94%  Retailing
$ 9,243.70230 $ 40.190 $ 29.552WESFARMERS LIMITED,

ORDINARY
$ 349.60 3.78 % $ 6,796.99152.00 ¢0.94%    WES 100.00 %

3.20%  Health Care Equipment & Services
$ 31,362.241,092 $ 28.720 $ 19.022SONIC HEALTHCARE LIMITED,

ORDINARY
$ 960.96 3.06 % $ 20,772.3688.00 ¢3.20%    SHL 26.07 %

2.76%  Diversified Financials
$ 27,057.95205 $ 131.990 $ 107.399MACQUARIE GROUP LIMITED,

ORDINARY
$ 1,199.25 4.43 % $ 22,016.80585.00 ¢2.76%    MQG 45.00 %
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Portfolio Valuation Issued by
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Holding Description Quantity Market Price Market
Value *

Estimated
Income **

Estimated
Yield

Est. Div /
Rate

Est.Franking
& Maturity

Date

Cost Per
Unit ***

Cost ***% Of
Portfolio

0.78%  Telecommunication Services
$ 7,699.502,175 $ 3.540 $ 5.345TELSTRA CORPORATION

LIMITED., ORDINARY FULLY PAID
$ 348.00 4.52 % $ 11,625.3816.00 ¢0.78%    TLS 0.00 %

$ 293,670.93 $ 13,142.07 4.48 % $ 252,688.0929.93%Total Australian Equities

International Equities
10.78%  Managed Funds

$ 23,738.1313,689.81 $ 1.7340 $ 1.461Generation Wholesale Global Share
Fund

$ 593.45 2.50 % $ 20,000.002.50%2.42%    FSF0908AU 0.00 %

$ 56,330.3431,036 $ 1.815 $ 1.450MAGELLAN GLOBAL TRUST,
TRUST UNITS

$ 2,253.21 4.00 % $ 44,999.004.00%5.74%    MGG 0.00 %

$ 25,648.2110,657.00 $ 2.4067 $ 1.880Zurich Investments Unhedged Global
Growth Share Fund

$ 641.21 2.50 % $ 20,035.242.50%2.61%    ZUR0581AU 0.00 %

$ 105,716.68 $ 3,487.87 3.30 % $ 85,034.2410.78%Total International Equities
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Australian Equities Portfolio Composition vs. ASX200 Ex A-REIT
Portfolio
ASX200 Ex A-REIT

This chart illustrates the
spread of your listed
Australian Equities
holdings against the
various sectors that
make up the S&P/ASX
200.

The chart may show you
are overweight,
underweight or have no
exposure to various
sectors of the market.
This is not unusual for
private investors.

However, where your
exposure to the market
varies significantly from
the S&P/ASX 200 it may
indicate that the portfolio
carries undue risk. This
will depend on your
investment aims and
objectives.
We recommend you
discuss your portfolio
weightings with your
adviser.

 Australian Equities

The S&P/ASX 200 (“Index”) is a product of S&P Dow Jones Indices LLC and/or its affiliates. Copyright © 2014 S&P Dow Jones Indices LLC, a subsidiary of McGraw Hill Financial Inc., and/or its affiliates. All rights reserved. Neither S&P Dow
Jones Indices LLC, Dow Jones Trademark Holdings LLC, their affiliates nor their third party licensors shall have any liability for any errors, omissions, or interruptions of any index or the data included therein. Please refer to
https://www.jbwere.com.au/nav_footer/disclosures/ for further terms and conditions associated with your use of the Index information.
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Month Total  Income Cash

 Estimated Cash Flow Analysis

Fixed Interest
Domestic

Property Australian
Equities

Alternative
Assets Defensive

Income

Fixed Interest
Global

International
Equities

Alternative
Assets Growth

November 2019 $ 0.00 $ 0.00 $ 0.00 $ 0.00$ 0.00$ 0.00$0.00 $ 0.00$ 0.00
December 2019 $ 3,299.14 $ 526.22 $ 0.00 $ 0.00$ 2,203.51$ 0.00$569.41 $ 0.00$ 0.00
January 2020 $ 2,726.73 $ 0.00 $ 0.00 $ 1,126.61$ 478.78$ 324.41$488.20 $ 0.00$ 308.73
February 2020 $ 555.11 $ 0.00 $ 0.00 $ 0.00$ 555.11$ 0.00$0.00 $ 0.00$ 0.00
March 2020 $ 4,138.09 $ 526.22 $ 0.00 $ 0.00$ 2,416.57$ 0.00$1,195.29 $ 0.00$ 0.00
April 2020 $ 1,582.81 $ 0.00 $ 0.00 $ 0.00$ 461.46$ 324.41$488.20 $ 0.00$ 308.73
May 2020 $ 72.32 $ 0.00 $ 0.00 $ 0.00$ 72.32$ 0.00$0.00 $ 0.00$ 0.00
June 2020 $ 1,894.57 $ 526.22 $ 0.00 $ 0.00$ 680.72$ 0.00$687.63 $ 0.00$ 0.00
July 2020 $ 6,323.06 $ 0.00 $ 0.00 $ 2,361.27$ 2,840.45$ 324.41$488.20 $ 0.00$ 308.73
August 2020 $ 555.11 $ 0.00 $ 0.00 $ 0.00$ 555.11$ 0.00$0.00 $ 0.00$ 0.00
September 2020 $ 4,132.60 $ 526.22 $ 0.00 $ 0.00$ 2,411.09$ 0.00$1,195.29 $ 0.00$ 0.00
October 2020 $ 1,588.30 $ 0.00 $ 0.00 $ 0.00$ 466.95$ 324.41$488.20 $ 0.00$ 308.73
Total Income $ 26,867.85 $ 2,104.89 $ 0.00 $ 3,487.87$ 13,142.07$ 1,297.66$5,600.43 $ 0.00$ 1,234.93
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 Important Notice
No warranty is made as to the accuracy or reliability of any estimates, calculation or opinion or other information contained in this document and, to the maximum extent permitted by law.
JBWere Limited and its related entities and each of their respective directors, officers and agents disclaims all liability and responsibility for any direct or indirect loss or damage which
may be suffered by any recipient through relying on anything contained in or omitted from this document.
* Market value of listed securities reflects the last price traded from any applicable exchange during market hours and last price or closing price on the ASX after market hours, depending on
the time this report was generated. The information provided in relation to Alternative Investments varies depending on the type of investment. It may be based on the cost of the investment,
latest estimate or other method we determine and will not always be a valuation as at the reporting date. Some of these Alternative Investments are not liquid and the value provided is not
necessarily an exit value. Valuations of unlisted securities and Alternative Investments may be based on information provided by third parties. You should contact your Advisor before acting
on the basis of this value for any investment described.
JBWere will report on the value of units held in the Gresham Private Equity Co-Investment Fund ARSN 109 573 015 (the "Fund") based on the valuation of the Fund as derived from the most
recent quarterly reports provided by the Fund Manager (Gresham Private Equity Limited) to investors. The unit valuation reported in this document is not a value which has regard to unpaid Committed
Capital. Further, units in the Fund are not redeemable and should be viewed as illiquid. Accordingly, unit valuations quoted in this report should not be construed as an exit value.
** Estimated Income represents JBWere Limited's estimates of future dividends, income or interest payable over the next 12 months, based on public information available at the time of
compiling this summary.
*** Cost reflects the information currently available on the average underlying purchase value of the holding.
††  Valuations for Fixed Interest Securities (FIS) may be based on information provided by third parties, and will vary depending on the type of investment. FIS Valuations are based on the cost
of the investment, last reported market price or latest available estimate. The estimated yield shown for all FIS is the running yield, calculated as the security's estimated annual income divided
by the security's market value.
The cost price provided in relation to International securities may vary from the actual cost due to fluctuations in the foreign exchange rates used to convert the cost price. You should contact your
Advisor before acting on the basis of this value for any investment described.
Important disclosures
JBWere Limited is a wholly owned subsidiary of the National Australia Bank Limited Group.
MLC Investments Limited, a related party of JBWere Limited, is the issuer of the JBWere Cash Trust and receives fees as set out in the Product Disclosure Statement for the Cash Trust.
National Australia Bank has a minority stake in Pengana Capital Limited, the issuer of the Pengana funds; and a 46% stake via a subsidiary in Fairview Equity Partners Pty Ltd, the issuer of units in the
Fairview Emerging Companies Fund.
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