
Proposed Asset Allocation
Account: National ELT Accreditation Scheme Limited
Account ID: 946400

Adviser Group: RQD

Asset Class
Move Proposed to 

Long Term

Defensive Assets 37% 37% 50% 13%

Cash 6% 5% 10% 5%

Government Bonds 0% 0% 0% 0%

Credit 32% 32% 40% 8%

Growth Assets 63% 63% 50% -13%

Real Assets 6% 10% 0% -10%

Equity - Domestic 35% 33% 40% 7%

Equity - International 21% 18% 10% -8%

Uncorrelated Strategies 1% 1% 0% -1%

Total 100% 100% 100%
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Proposed Portfolio

Account: National ELT Accreditation Scheme Limited
Account ID: 946400

Current Value Proposed Value Additional Cash

Adviser Group: RQD $932,401 $932,401

Portfolio Holdings Date: 13/09/21

Instrument 

Code
Security Name Mkt Val Wgt

Portfolio 

Wgt
Mkt Val Wgt

Portfolio 

Wgt
Mkt Val Var Trans

Pf Wgt 

Var

Defensive Assets $347,553 37.3% $346,919 37.2% ($634) -0.1%

Cash $51,466 5.5% $50,832 5.5% ($634) -0.1%

Cash Account $51,466 100.0% 5.5% $50,832 100.0% 5.5%

JBWCT Jbwere Cash Account $51,466 100.0% 5.5% $50,832 100.0% 5.5% ($634) Decrease -0.1%

Credit $296,087 31.8% $296,087 31.8%

Domestic $245,936 83.1% 26.4% $245,936 83.1% 26.4%

Managed Investments $126,000 51.2% 13.5% $126,000 51.2% 13.5%

Core $126,000 100.0% 13.5% $126,000 100.0% 13.5%

HOW0052AU Kapstream Wholesale Absolute Return Income Fund$54,086 42.9% 5.8% $54,086 42.9% 5.8%

IOF0046AU Janus Henderson Australian Fixed Income Fund$71,914 57.1% 7.7% $71,914 57.1% 7.7%

Direct $119,936 40.5% 12.9% $119,936 40.5% 12.9%

Corporate Bonds $23,183 19.3% 2.5% $23,183 19.3% 2.5%

NABPH National Australia Bank Limited, Cap Note 3-Bbsw+3.50% Perp Non-Cum Red T-12-27$23,183 19.3% 2.5% $23,183 19.3% 2.5%

Hybrid Securities $96,753 80.7% 10.4% $96,753 80.7% 10.4%

ANZPE Anz Banking Group - Capital Notes 6 - 03-22$22,539 18.8% 2.4% $22,539 18.8% 2.4%

ANZPF Anz Banking Group - Capital Notes 6 - 03-23$11,539 9.6% 1.2% $11,539 9.6% 1.2%

CBAPH Commonwealth Bank - Capital Notes 3 - 04-24$11,184 9.3% 1.2% $11,184 9.3% 1.2%

SUNPG Suncorp Group - Capital Notes 2 - 06-26$22,283 18.6% 2.4% $22,283 18.6% 2.4%

SUNPH Suncorp Group - Capital Notes 3 - 06-28$11,186 9.3% 1.2% $11,186 9.3% 1.2%

WBCPE Westpac Banking Corp - Capital Notes - 09-22$6,841 5.7% 0.7% $6,841 5.7% 0.7%

WBCPJ Westpac Banking Corp - Capital Notes - 03-27$11,182 9.3% 1.2% $11,182 9.3% 1.2%

International $50,151 16.9% 5.4% $50,151 16.9% 5.4%

Managed Investments $50,151 100.0% 5.4% $50,151 100.0% 5.4%

Core $50,151 100.0% 5.4% $50,151 100.0% 5.4%

ETL0019AU Pimco Global Credit Fund - Wholesale Class$50,151 100.0% 5.4% $50,151 100.0% 5.4%

Growth Assets $584,848 62.7% $585,482 62.8% $634 +0.1%

Real Assets $54,471 5.8% $94,471 10.1% $40,000 +4.3%

Property $40,000 42.3% 4.3%

Managed Investments $40,000 100.0% 4.3%

Core $40,000 100.0% 4.3%

IOF0184AU Resolution Capital Global Property Securities Fund Series Ii (Unhedged) $40,000 100.0% 4.3% $40,000 New +4.3%

Infrastructure $54,471 100.0% 5.8% $54,471 57.7% 5.8%

Managed Investments $54,471 100.0% 5.8% $54,471 100.0% 5.8%

Core $54,471 100.0% 5.8% $54,471 100.0% 5.8%

PIM6769AU Atlas Infrastructure Fund (Unhedged) $54,471 100.0% 5.8% $54,471 100.0% 5.8%

Equity - Domestic $321,895 34.5% $307,529 33.0% ($14,366) -1.5%

Managed Investments $62,882 19.5% 6.7% $77,882 25.3% 8.4%

Core $31,080 49.4% 3.3% $31,080 39.9% 3.3%

BFL0004AU Bennelong Ex 20 Australian Equities Fund$31,080 49.4% 3.3% $31,080 39.9% 3.3%

Satellite $31,802 50.6% 3.4% $46,802 60.1% 5.0%

FID0026AU Fidelity Future Leaders Fund $31,802 50.6% 3.4% $31,802 40.8% 3.4%

QVG9204AU Qvg Opportunities Fund $15,000 19.3% 1.6% $15,000 New +1.6%

Direct $259,013 80.5% 27.8% $229,647 74.7% 24.6%

Consumer Discretionary $13,145 5.1% 1.4% $13,145 5.7% 1.4%

WES Wesfarmers $13,145 5.1% 1.4% $13,145 5.7% 1.4%

Energy $3,410 1.3% 0.4% $3,410 1.5% 0.4%

WPL Woodside Petroleum $3,410 1.3% 0.4% $3,410 1.5% 0.4%

Financials $127,669 49.3% 13.7% $108,303 47.2% 11.6%

ANZ Anz Banking  $14,366 5.5% 1.5% ($14,366) Exit -1.5%

CBA Commonwealth Bank $32,946 12.7% 3.5% $32,946 14.3% 3.5%

MQG Macquarie Group $36,154 14.0% 3.9% $31,154 13.6% 3.3% ($5,000) Decrease -0.5%

NAB National Australia Bank $22,190 8.6% 2.4% $22,190 9.7% 2.4%

SUN Suncorp Group $9,853 3.8% 1.1% $9,853 4.3% 1.1%

WBC Westpac Banking Corp $12,160 4.7% 1.3% $12,160 5.3% 1.3%

Current Position Proposed Position Proposed Changes

This report should read in conjunction with the attached Important Notice.



Instrument 

Code
Security Name Mkt Val Wgt

Portfolio 

Wgt
Mkt Val Wgt

Portfolio 

Wgt
Mkt Val Var Trans

Pf Wgt 

Var

Health Care $45,678 17.6% 4.9% $35,678 15.5% 3.8%

SHL Sonic Healthcare $45,678 17.6% 4.9% $35,678 15.5% 3.8% ($10,000) Decrease -1.1%

Industrials $26,568 10.3% 2.8% $26,568 11.6% 2.8%

SYD Syd Airport $14,513 5.6% 1.6% $14,513 6.3% 1.6%

TCL Transurban Group $12,055 4.7% 1.3% $12,055 5.2% 1.3%

Materials $33,920 13.1% 3.6% $33,920 14.8% 3.6%

AMC Amcor Plc $5,285 2.0% 0.6% $5,285 2.3% 0.6%

BHP Bhp Group $28,635 11.1% 3.1% $28,635 12.5% 3.1%

Telecommunication Services $8,624 3.3% 0.9% $8,624 3.8% 0.9%

TLS Telstra $8,624 3.3% 0.9% $8,624 3.8% 0.9%

Equity - International $197,144 21.1% $172,144 18.5% ($25,000) -2.7%

Managed Investments $132,241 67.1% 14.2% $107,241 62.3% 11.5%

Core $132,241 100.0% 14.2% $82,241 76.7% 8.8%

FSF0908AU Generation Wholesale Global Share $25,426 19.2% 2.7% $25,426 23.7% 2.7%

MGF Magellan Global Fund Clossed Class $71,478 54.1% 7.7% $21,478 20.0% 2.3% ($50,000) Decrease -5.4%

MGFO Magellan Global Fund Option 01-Mar-24 $382 0.3% 0.0% $382 0.4% 0.0%

ZUR0581AU American Century Global Growth Fund $34,955 26.4% 3.7% $34,955 32.6% 3.7%

Satellite $25,000 23.3% 2.7%

IJR Ishares S&P Smallcap $25,000 23.3% 2.7% $25,000 New +2.7%

Private Equity $64,903 32.9% 7.0% $64,903 37.7% 7.0%

Core $64,903 100.0% 7.0% $64,903 100.0% 7.0%

ETL0276AU Partners Group Global Value Fund $64,903 100.0% 7.0% $64,903 100.0% 7.0%

Uncorrelated Strategies $11,339 1.2% $11,339 1.2%

Managed Investments $11,339 100.0% 1.2% $11,339 100.0% 1.2%

GOLD Etfs Physical Gold $11,339 100.0% 1.2% $11,339 100.0% 1.2%

This report should read in conjunction with the attached Important Notice.



Proposed Transactions
Account: National ELT Accreditation Scheme Limited Total Mkt Value Total Purchases: $80,000

Account ID: 946400 0 Total Sales: $79,366

Cash Required: $634

Adviser Group: RQD

Portfolio Holdings Date: 13/09/21

Change Code Name Mkt Value Comment

Defensive Assets * Cash * Cash Account

Decrease JBWCT JBWere Cash Account ($634)

Growth Assets * Real Assets * Property

New IOF0184AU Resolution Capital Global Property Securities Fund Series II (Unhedged)$40,000

Growth Assets * Equity - Domestic

New QVG9204AU QVG Opportunities Fund $15,000

Decrease MQG Macquarie Group ($5,000)

Decrease SHL Sonic Healthcare ($10,000)

Exit ANZ ANZ Banking  ($14,366)

Growth Assets * Equity - International

New IJR iShares S&P SmallCap $25,000

Decrease MGF Magellan Global Fund Clossed Class ($50,000)

This report should read in conjunction with the attached Important Notice.*=unsettled trade Run Date: 14/09/2021 12:39 PM



Important Notice

No warranty is made as to the accuracy or reliability of any estimates, calculation or opinion or other information 

contained in this document and, to the maximum extent permitted by law.

JBWere Limited and its related entities and each of their respective directors, officers and agents disclaims all liability 

and responsibility for any direct or indirect loss or damage which may be suffered by any recipient through relying

on anything contained in or omitted from this document.

Market value of listed securities reflects the last price traded from any applicable exchange during market hours and

last price or closing price on the ASX after market hours, depending on the time this report was generated. 

The information provided in relation to Alternative Investments varies depending on the type of investment. It may be 

based on the cost of the investment, latest estimate or other method we determine and will not always be a valuation

as at the reporting date. Some of these Alternative Investments are not liquid and the value provided is not necessarily

an exit value. Valuations of unlisted securities and Alternative Investments may be based on information provided by

third parties. You should contact your Advisor before acting on the basis of this value for any investment described.

JBWere will report on the value of units held in the Gresham Private Equity Co-Investment Fund ARSN 109 573 015

(the "Fund") based on the valuation of the Fund as derived from the most recent quarterly reports provided by the

Fund Manager (Gresham Private Equity Limited) to investors. The unit valuation reported in this document is not 

a value which has regard to unpaid Committed Capital. Further, units in the Fund are not redeemable and should be 

viewed as illiquid. Accordingly, unit valuations quoted in this report should not be construed as an exit value.

Cost reflects the information currently available on the average underlying purchase value of the holding.

Valuations for Fixed Interest Securities (FIS) may be based on information provided by third parties, and will vary 

depending on the type of investment. FIS Valuations are based on the cost of the investment, last reported market price

or latest available estimate. The estimated yield shown for all FIS is the running yield, calculated as the security's 

estimated annual income divided by the security's market value.

The cost price provided in relation to International securities may vary from the actual cost due to fluctuations in the 

foreign exchange rates used to convert the cost price. You should contact your Advisor before acting on the basis

of this value for any investment described.

This document is for the intended recipient only and is provided on the condition that you keep it confidential and 

do not copy or circulate it in whole or in part. No part of this document may be reproduced without the permission

of JBWere Limited ABN 68 137 978 360, All rights reserved.

Important disclosures

JBWere Limited is a wholly owned subsidiary of the National Australia Bank Limited Group. MLC Investments Limited, 

a related party of JBWere Limited, is the issuer of the JBWere Cash Trust and receives fees as set out in the 

Product Disclosure Statement for the Cash Trust. National Australia Bank has a minority stake in Pengana Capital

Limited, the issuer of the Pengana funds, and a 46% stake via a subsidiary in Fairview Equity Partners Pty Ltd,

the issuer of units in the Fairview Emerging Companies Fund.

Run Date: 14/09/2021 12:39 PM


